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1Q2009 Results Highlights

Revenues: +1.7% YoY*

Costs: -5.4%*

Net income: €301 min

Direct funding: +3.5% of which Commercial Network +9.7% YoY
Loans: +4.7% YoY

WM flows: € 6.4bn (+87% YoY)

Shareholders Equity: +c1.3% vs Dec 08; +6.1% vs Jun 08
(+€900mlin)
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* 1Q08 restated according to the new perimeter of Gruppo Montepaschi (MPS AM, Intermonte, cost of funding) pag 2
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1Q09 Results Presentation

1Q09 Profit & Loss (min 1Q09 1Q09/1Q08 *  1Q09 / 4Q08
Net Interest Income 1,013.1 -0.2% -5.3%
Net Fees 394.7 -14.7% -0.7%
Basic income 1,407.8 -4.7% -4.1%
Trading 47.8 n.m. n.m.
Dividends and other revenues 27.7 n.m. n.m.
Total Revenues 1,483.3 1.7% 17.4%
Operating  Costs 889.8 -5.4% -15.7%
Personnel  costs 574.4 -4.1% -12 .0%
Other admin expenses 277.4 -8.3% -24.2%
Loan Loss Provisions 286.6 32.6% -32.4%
Provisions on financial assets 17.8 n.m. n.m.
Net Operating Income 289.1 -2.7% n.m.
Integration costs 4.3 n.m. n.m.
Taxes 135.9 41.0% n.m.
Gains from asset disposals 193.8 n.m. n.m.
Purchase Price Allocation 33.3 n.m. -6.8%
Net income 300.6 n.m. +6.6%

* Restated according to the new perimeter of Gruppo Montepaschi (MPS AM, Intermonte, cost of funding) pag 3



