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Ç Net income above ú332mln

Ç Good commercial flows: Direct 
funding +6.2% (+7.8% Commercial 
Network); Loans: +3.7%; Wealth 
Management flows at ú12bn (+64% 
YoY )

Ç Strong cost containment: Operating 
cost: - 7.9% YoY and C/I at 59.7% 
( vs 66.1% in December 2008)

Ç BAV commercial relaunch : Direct 
funding double digit growth and 
+2,550 new current account

Ç NPL Growth ( QoQ ): 2.9% with 
coverage increased 60bps vs 1Q09

Ç Tier 1 at 5.8% (+20bps vs 1Q09); 
7.3% including T - Bond



MPS commercial strength confirmed :

Ç Direct Funding (Commercial Network): +7.8% YoY

Ç WM flows at ú12bn (+64% YoY )

Ç Loans: +3.7% YoY of which Mortgage flows above ú5bn (+8.3% YoY )

BAV recap:

Ç Direct funding >+10%YoY,with +2,550 new current accounts, and Loans flat YoY

Ç WM flows from BAV branches*: +175% YoY

Ç Net profit (pre PPA) at ú42mln

A snapshot on July flows:

Ç Bancassurance +42% vs 2Q monthly avg ; Mortgages +49%

Ç Mutual funds net inflows: + ú145mln
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* 600 former branches BAV incorporated in MPS + 400 ñnewò BAV branches
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Direct Funding Volumes

Direct Funding (Commercial Network)

Direct Funding by Maturity: YoY evolution

(Commercial Network) 
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Long term Short term At sight

Retail: +�¼600mln
From 30th June

to 10th August


